
Previous: 8,188.5 PSEi change: -0.46%

High: 8,176.6 Best: ICT +4.65%

Low: 8,120.7 2nd best: MEG +1.61%

Close: 8,150.5 2nd worst: GLO -3.10%

Val. traded (mn): 5,281.2 Worst: LTG -4.30%

Tenor Change Yield Tenor Change Yield

3 months -0.0200 3.8750 5 years -0.0110 4.6840

6 months -0.0300 4.0940 7 years -0.0180 4.7430

1 year -0.0310 4.3960 10 years -0.0110 4.7640

2 years -0.0410 4.4610 20 years +0.0460 5.0220

3 years -0.0210 4.5560 30 years +0.0460 5.0210

4 years -0.0120 4.6300

Previous Close Previous Close

PHP/USD 51.090 50.890 EUR/USD 1.1124 1.1146

Tenor Change Yield Tenor Change Yield

3 months -0.0404 2.0592 5 years -0.0049 1.8420

6 months -0.0309 2.0563 10 years -0.0070 2.0580

2 years -0.0120 1.8459 30 years -0.0109 2.5798

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities moved lower as US President Trump posted a series of tweets attacking China on lack of action on recent trade truce. Meanwhile, US

dollar was flat and US Treasury yields declined as investors await the highly anticipated interest rate cut from the US Fed. 
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities closed lower, fixed income yields declined, while the Philippine Peso strengthened as investors highly anticipate cuts in the Fed's upcoming policy

meeting.

 The Philippine Peso strengthened as investors highly anticipate Fed cuts in its 
policy meeting on July 31 (Wed). The USD/PHP pair closed at 50.89 (-0.39% 
DoD). 

 Local fixed income yields declined on average, mainly on the short-end and 
belly of the curve, as traders saw opportunity in higher-yielding securities ahead 
of the upcoming central bank meetings. On average, yields fell 0.94bps, led by 
the short-end of the curve which fell by 3.05 bps. 

 Local equities closed lower, with market players booking profits ahead of the 
Fed's decision in its upcoming policy meeting. The PSEi closed at 8,150.5 
(-0.46% DoD).  

 Megaworld Corporation (PSE Ticker: MEG) will be expanding its Megaworld 
Lifestyle Malls footprint with its plant to open eight new malls and commercial 
centers in key regional centers across the country in the next three years. The 
company will be offering 200,000 square meters of fresh retail inventory that will 
open in Cebu, Bacolod, Davao, Boracay, Cavite and Pampanga until 2022. 

 The Senate Ways and Means committee will conduct parallel tax reform 
hearings with the House of Representatives while the Department of Finance 
(DoF) has begun meetings with both chambers, in order to ensure the prompt 
approval of tax reform legislation. Ways and Means Chairman Pia S. Cayetano 
mentioned that it is exploring options with the House of Representatives and 
Philippine economic managers to fund social services. 7,400
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 US equities moved lower as US President Trump renewed his attacks on China, 
claiming that the country is not buying more US agricultural products as part of the 
recent trade truce. The DJIA closed at 27,198.02 (-0.09% DoD) while the S&P 500 
ended at 3,013.18 (-0.26% DoD). 

 Asian equities marginally moved amidst US-China trade talks which began in 
Shanghai on Tuesday and the US Federal Reserve monetary policy meeting on 
Wednesday. The MSCI APxJ closed at 522.76 (-0.09% DoD). 

 European equities dropped on lower optimism on a US-China trade deal. Also, 
specific stocks declined on disappointing corporate earnings. The MSCI Europe 
closed at 129.87 (-1.43% DoD). 

 US Treasury yields continued their descent ahead of the Fed monetary policy 
decision. Moreover, overall risk-off sentiment on the back of US-China trade 
tension put downward pressure on yields. On average, yields fell 1.77 bps, with the 
10Y closing at 2.0580. 

 The US Dollar ended flat as traders await the Fed meeting. It is highly anticipated 
that the Fed will cut interest rates amid global risks. The DXY index closed at 98.05 
(+0.01% DoD). 


